ASHAKA CEMENT PLC FIVE-YEAR FINANCIAL SUMMARY
CAPITAL AND

RESERVES 2006 2005 2004 2003 2002
N000 N‘000 N:000 N‘000 N000
Share Capital 731,250 731,250 731,250 438,750 438,750

Revenue reserves10,886,83410,886,83410,902,3538,987,4677,385,358
Total Ordinary Share

holders Funds 11,618,08411, 633 6037,218,7176,324,1085,700,938
Deferred Taxation 52

ASSETS EMPLOYED

Fixed Assets 2,685,6344,508,7762,499,1751,875,533 1,534,639
Net Current

Assets 4,513,1978,293,2075,057,5124,761,719 4,457,863

Turnover 16,771,56415,815,24710,198,9268,741,8208,649,057

PROFIT, DIVIDENDS AND RETENTIONS:

Depreciation 425,665 419,918 400,653 400,150 358,022
Operating Profit 4,016,0105,528,3153,954,2862,458,493 1,815,281
Profit Before Tax4,951,4646,519,2494,892,8873,135,497 2,093,071
Profit After

Taxation 3,377,4814,429,8843,380,6672,123,170 1,522,289
Ordinary Dividend2,193,7503,400,0002,500, 0001 500,000 526,500
Bonus issue reservel21,850 -

Retained Profits 1,183,7311,029,884 533,167 623,170 995, 739

Dividend per share (k) 150 232 285 170.9 60.0
Adjusted dividend

per share - 233 - -

Earnings per share

- Basice 231 303 385 242 174
- Adjusted - 303 - -
Nets assets

per 50k sahre (N) 8 6 11 7 7
Adjusted net asset

per share (N) - 6 - -

Dividend cover

(Times) - 1.30 1.35 1.42 2.89
Cement deliveries

(‘000 Tones) 733 731 686 706 708

Average Cement Price Per

Tonne Delivered (N)22,899 21,635 18,330 14,442 12,347
Cpital Expenditure

(N'000) 5,032,5561,999,2081,044,580 745,148 393,209

NOTE:
Earning, dividend and net assets per share are based on the number of shares issued at the end of
each year. Earning and dividend per share are based on profit after taxation.

Disclaimer Policy

The information contained in this company result should not be interpreted as an offer to sell, or a solicitation of any offer to buy any
investment. The BRIDGE Securities Limited may invest substantially in securities of companies using information contained herein and may
also perform or seek to perform investment services for companies mentioned herein. Whilst every care has been taken in preparing this
document, no responsibility or liability is accepted by any member of The BRIDGE Securities Limited for actions taken as a result of
Information provided in this publication.



